JOINT RESOLUTION
OF
BASE VILLAGE METROPOLITAN DISTRICT NO. 1
AND
BASE VILLAGE METROPOLITAN DISTRICT NO. 2

TO ESTABLISH A CAPITAL FACILITY FEE

WHEREAS, pursuant to an order of District Court of Pitkin County, Colorado, Base Village
Metropolitan District Nos. 1 and 2 (individually “District No. 1” and “District No. 2,” and
collectively, the “Districts”) have been duly and validly created as metropolitan districts in
accordance with all applicable law; and

WHEREAS, the Districts are authorized pursuant to §§ 32-1-1001Q1)(), C.R.S. to fix fees,
rates, tolls, penalties or charges for services, programs, or facilities provided by the Districts which,
until paid, shall constitute a perpetual lien on and against the property served; and

WHEREAS, the Districts’ Amended and Restated Consolidated Service Plan (“Service
Plan™) similarly empowers the imposition of such fees, rates, tolls, penalties or charges for services,
programs, or facilities provided by the Districts; and

WHEREAS, District No. 2 desires to impose a Capital Facility Fee with respect to property
located within its boundaries for costs associated the provision of public improvements being
provided pursuant to the Districts® Service Plan; and

WHEREAS, -District No. 2 intends to pledge such Capital Facility Fee to the payment of
bonds issued by District No. 2 and/or District No. 1 to pay the costs of public improvements (the
“Bonds’); and

WHEREAS, District No. 2 desires to authorize District No. 1 to administer and enforce on
its behalf, collection of the Capital Facility, as contemplated by that certain “District Facilities
Construction and Service Agreement,” by and between the Districts dated July 27, 2005 (the
“Master IGA”); and

WHEREAS, the issuance of the Bonds and collection of the Capital Facility Fee is part of a
coordinated undertaking by the Districts in accordance with the Master IGA, and as such
modification of this Resolution shall require the joint action by both District No. 1 and District No.
2;

NOW, WHEREFORE, it is hereby resolved by the Boards of Directors of the Districts
that:

1. A “Capital Facility Fee” is hereby established by District No. 2 for each residential
living unit to be constructed within District No. 2 at the rate of five thousand one hundred fifty
dollars ($5,150.00) per residential living unit. Such Capital Facility Fee rate may be increased from
time to time by the Boards of Directors of the Districts, and shall be modified to conform to the
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requirements of any resolution or indenture adopted by the Districts, or either of them, in connection
with the issuance of the Bonds. As used herein, “residential living unit” shall be defined as all
residential units of any type constructed for occupancy as residential living space, including but not
limited to single-family detached residences, single-family attached residences, condominiums,
fractional ownership units, townhomes and apartments.

2. All Capital Facility Fees established hereunder shall become due and owing at
closing of the purchase of a residential living unit from the Purchaser thereof. Any Capital Facility
Fee contemplated herein that is not paid in full within five (5) days after the scheduled due date
shall be subject to assessment of a late fee of five percent (5%) per month, not to exceed twenty-five
percent (25%) of the total amount due, per § 29-1-1102(3), CR.S. Pursuant to § 29-1-1102(7),
C.R.S., any outstanding Capital Facility Fee (exclusive of assessed late fees) shall be subject to
interest at the rate of eighteen percent (18%) per annum, and the actual costs of enforcement,
‘including reasonable attorneys fees.

3. District No. 1 shall be authorized to administer the collection of the Capital Facility
Fees on behalf of District No. 2, and to enforce collection thereof on behalf of District No. 2, in
accordance with applicable state and federal law, and otherwise in accordance with this Joint
Resolution. Collection efforts may commence beginning on the forty-first (41st) calendar day after
the date of the initial billing by sending a letter to the owner of the delinquent Capital Facility Fee
account advising of such delinquency and of the total amount of late fees which have accrued to
date. District Legal Counsel is authorized to continue collection efforts for all Capital Facility Fee
accounts which remain unpaid on the seventy-first (71st) calendar day after the date of the initial
billing by sending a letter to the owner of the delinquent Capital Facility Fee account which advises
that full payment of the principal amount together with all other amounts due hereunder must be
made within ten (10) calendar days thereof, or legal action will be initiated. Thereafter, said Legal
Counsel is authorized to initiate all actions necessary to collect said delinquent Capital Facility Fee
account, including all amounts of principal, late fees, accrued interest, reasonable attorney’s fees
incurred in collection of all amounts due, and to file and foreclose a lien upon the property subject to
the Capital Facility Fee.

4, In accordance with Section 32-1-1001(1)(j), C.R.S., all Capital Facility Fees and
other amounts contemplated herein shall, until paid, constitute a perpetual lien on and against the
property charged. All such liens shall be in a senior position as against all other liens of record
affecting the property served or benefited, or to be served or benefited by improvements of the
Districts and shall run with the property and remain in effect as to any portion of such property on
which the appropriate fee has not been paid. All liens contemplated herein may be foreclosed in
any manner authorized by law.

5. All Capital Facility Fees may be pledged to secure the payment of the Bonds, upon
the joint resolution of the Board of Directors of District No. 1 and District No. 2.

6. This Resolution shall be recorded against the property described in Exhibit A hereto,
being the legal boundaries of District No. 2, following execution hereof. Recording of this
Resolution shall not be a condition precedent to the establishment of the perpetual lien described in
Paragraph 4 hereof.
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7. If any clause or provision of this Resolution is found to be invalid or unenforceable
by a court of competent jurisdiction or by operation of any applicable law, such invalid or
unenforceable clause or provision shall not affect the validity of the Resolution as a whole, but shall
be severed herefrom, and all remaining clauses or provisions shall be given full force and effect.

ADOPTED AND APPROVED this 5th day of December, 2007.

BASE VILLAG TROPOLITANDISTRICT NO. 2

President

. A’ITESi: | %::\

Seéretary _

BASE VILLAGE TROPOLI?AN ISTRICT NO. 2:

President
AM
Secretary .
0711.0406
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EXHIBIT A
TO
JOINT RESOLUTION
TO ESTABLISH CAPITAL FACILITY FEE

Legal Boundary of District No. 2
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Aupust 9, 2004
Property Deseription ) . -

Bese Village Metrspolitan Distriot No. 2.,
A tract ofland bolng Paroal 7, Woodrun Unlt Five, s recorded In Boolk Page 80 at Reception
No, 224809 Pitkin County, Colorado and hci%% d part of Tracts 44 and 45, belng located I Section 1,
Townshlp 10 South, Range 86 West of the 67-P.M., Town of Snowtnass Village, County of Pltkin, State
of Colorado, and belng more pardicularly described gs follows: . .

Commencing at Comer No, 4 of seid Govemnment Tract 44, thenes N40°17'07"W fora distance of

311671 to the northerly most corner of Parce] 4, Woodnmn Unlt Five, which is also the most westerly

. cornerof said Parcel 7 said comer belng the palnt of beginning, thence nlong the perimeter of seld Paresl 7
forthe following courses, N43°20°E for & distence of 484.,00° , thence S44°40°E for a distance 0£ 20.11" ta
apointon the westerly Right-of Way of Wood Road, thence to the left along the fire of o curve whose daltn
15 148°41728" and whose.radius Is 155.92" for o distasice'0€404,64" and whose chord bears
§09°20°41"E g distance 65 300.27", thence S37°47"W leaving said RO, for a distance of 22199, thencs
00°00* 00" W for a distince of 127.00°, thenes N44°40°W fora distance 0£205.00° 1o the westecly comer
of snid Barcel 7, the polnt of beginning, Contalning 1.920 Acres, more orless.

e e e
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August9, 2004

Property Description
Bese Village Metopolitan District No.2

A

A tract of aad belng @ partof Base Villige Subdlvislon, os recorded fa B

oy

ok 15 8t Page 27 Plfkin County

Colorado, including Parcals 4, B,C, D, B and F, Lowes Carrioge Way Right-of-Wey, Wood Road Right
ofWay, end & part of Government Tract 45, all In Seetlon 1, Tovmship 10 South, Renge 86 West of the
STH .M., Town of Snownags Village, County of Pitkin, Stavs of Colorado, and being mare particuladly

deseeibed 23 follows

Commeaciag at the SW corner of said Sestion 1, thence N34°49'007E for ndistante of213566' |
1p npoint on the southerly boundary of sald Base Village Subdivision, sald point also being on the

.

southerly Right of Way of Wood Road, thence $65°00'03"W along sald R.O.W. for a distance of 4,88'
- along the northerly line of said paccel "N Subdivision, extended westerly, thenoe N24°59'57"W crosslng

eatd ROW. for o distanca o£50.71% thenge N39°0741°W fora distance of 70

59" to the northerly lineof

thas skd easement a5 destribed In Instrument recorded In Book 260 ot Paga 162 at 167 of the tecords of
Plikin County, Colorado, thence 569°29'08"W glong s2id northerly e ski casemint fora distonce of
108.22), thence §83°43'08"W along sald northerly line okl easement for a.distance of 106,87% thance
NT7°34'15" W nlong soid northerly line ski ¢esement for e distancs of §1.09°, thenca N56°35'15™W along
«ald northcrly line ski shsement Tog 2 distance of 75,40, thence N47°00'00"W for & distance of 109.17,
thence W64°31°27"W for a distance of72.80", thence N40°07'50"W for a distance of 32,24', thence
H16°10105"W for adistenad of 35.24), thencé Nd47°00'00"W for 2 distanca of 69.55'to a pointon. the
coutherly line of West Village Unit I fhence3485°06103"E elong the seld southerly lind West Villsge unit

0

D for g distancs of 7055 thence N30306'010E along the easterly line of West

Villoge UnitD.for o distance

12300, thecs NB9°0605E albng sald easterly line of West Village Unit I for distance 0 70,96'

thence N00°535T"W-along seidcestefly Lina of West Village Unit D-fora dis}
2E8°0603E nlang sujd balerly lins of Wést Village UnitD fora disience of

ance of 7LAT, thance
101.68Y, thenes MI0°00'00"E

Por ardlstante of 110.03', thepood e leRt clongthe are ofw ourve whose deltx 13,86°00'00" g whose
radius is 60.00' for a distancg of 90.06', nod whose chord beers N33°0000"W fora (istanca of 1.84%
hence N76°00'00"W fora distincs of 3116, thenca N00°00'00"E fora distagee of 178.86' ta a point on
s southerly Ripht-of-Way of Brush Creck Road, thenca easterly along sald R.O.W, and to the lcf along
e ere of o curve whose daltd 16 18°35106" and whose radius 55 555.00° for distanee of 180.03' end whese
chord bears §80°4727°E for o distance of 179.24, thence KR0°55'00"E for & distanna of 157.66", thence
NE7°3700"E for a distanos of 42,17, thence $77°08'007E for a distance of 40637, thence N12°52/00"E
for a distance of 20.00', thence 1o the leRt along the are of a curve whosa delta {5 27°15'00" and whose
radius ls 430.00' for a distance of 204,51 and whoss chord beats N$9214'30"E for & distance of 202.58',
. thenes }75%37°00°E for o distance of 62,35, thense N77930'007E for a distance of 34327, thence
SO0°00'00 W fora distonce of 90.00', thence No0°00'007E fore dlstance of 187,41, to  pointon the west
. : line of Faraway Ranch Subydtviston (Faraway Ranch South), thenoe £00°28'02"W along said westerly line
. Farawey Rench Subdivislon fore distance oF 405,52, thencs S03°20'02°W elong gald westerly line

. Parawsy Ranch Subdivision for o dlstancs of 162.00' to the SW comer of sald

Faraway Runch Subdivision

{Faraway, Ranch South), thenca $02°02:37"W fora distanee of78.41" to apoint on the northerly botmdary
of Ridﬁcs‘nm Unlt Four Subdivision, thence §37°23'59*W along said bounddey Ridgerun Unit Fou?

Subdi

on for a distance of 163,43', thence NHO*00'00"W for o distance of 349,93 15 a point on the

easterly boundary oPséld Parcel "N~ Subdiviston, thenes N04°31'47"E slong sald ‘snsterly boundary Percel

. iy Subdivision for a distance of 76,42 to & point on the southetly Right-ofWay of Waod Road, sald
.o point also being on the southérly boundary of Base Village Subdivisjon, thenca westarly a!ongsgid
. boundary and RO.W. for the followlg courses, ta the tight along the s of a ourve whose dallnJs

44°31%5" and whose padlus is 170.26' for a.disténce of 13232 end whose chord bears §70°45'13"W fora.
dtstance of 129.01', thende N86°58'57"W for & distence 0£321.67, thenca to the leR along the azo of
curva whase delta 1:28°01'00" and whose radins s 252,52 for a distancs of 138.15, and whoss chord bears

. §79°00'33"W for & dlstonce of 136,78, thence 865°00'03"W for  distanos of

122.01"to the peintof

beginning. Contalning 28.65 Acres, more or less: ATl bearings are roferenced o the recorded plat of the

. Buse Village Subdivision;
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Aug. 9,2004

Property Description
Exoluslon from Base Village Metropolitun District No. 2-

T e T

A parcel of land being the same parce] as described at B258 at Page 514 of the Pitlkin

County records, and being more particularly described as follows:

A _.parc_el of land being: Egm of Tract 45 and Jocated in Section 1, Township 10
South, Range 86 Westofthe,6™ Principa] Meridian, said parcel s more flly desoribed
"as follows: beginiing at o point whisnoe the Southyest Corner of said section 1 bears

940906 08"/, 2070:51 fart, thenpe SE3900’E, 270.55 feet, thence N10°IE27'E,

164.40", thence: S67°09"417"W, 234,92 feet, thence 91.61 fect along e cutve to the left

. having 2 radius of 168.00 feet (the chord of which bears 865°34°10"W, 90.48 feet) tothe °

point of beginning. Said parcel contains 0.5239 Acres more or less,
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